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JOHN  AND  WENDY 

As  former  editor  let  me  introduce  to  all  of  you  members  our 
new  editor,  John  C.  Tomassi  and  his  good  wife  Wendy.  This  sharp 
young  couple  live  in  Madison  Heights  MI,  a Detroit  suburb,  and 
both  work  daily  in  their  automobile  body  shot)  business.  Both 
are  enthusiastic  -paper  money  collectors.  John  became  PMCM  mem- 
ber #2187  more  than  a year  ago  and  Wendy  is  new  member  #2205. 
After  several  days  of  careful  deliberation  and  lots  of  questions 
they  have  offered  to  edit  the  Rag  Picker.  All  equipment  and 
back  issues  of  the  Rag  Picker  have  been  transferred  to  their 
premises.  We  admire  their  enthusiasm  and  youth.  If  this  Issue 
should  arrive  a trif]e  late  please  bear  w ith  us.  Let  their 
new  project  inspire  you  to  write  an  article  or  just  send  in  a 
bit  or  two  of  information  to  them  for  next  issue.  Their  address 
Is  on  page  1.  Gratefully,  Chester  F.  Clark  #97*1-. 
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PRESIDENT'S  MESSAGE 


Michigan  winters  are  usually  tough 
enough  to  force  me  out  and  go  to 
Florida,  but  this  year  has  been  a 
real  exception.  Lots  of  sunshine  and. 
only  two  inches  of  snow  for  all  of 
February,  and  now  March  7th  and  8th 
it  is  setting  a record  of  74  degrees! 

I love  it  but  we  know  spring  isn't 
really  here  to  stay.  When  spring  comes 
there  are  many  outside  activities; 
some  pleasant  like  golfing  and  others 
unpleasant  like  yard  work  and  paint- 
ing. But  regardless,  springtime  does 
slow  our  numismatic  ideas  down  some  to 
a lower  tempo . 

One  of  the  activities  that  has  been 
taking  place  this  winter  and  kind  of 
behind  the  scenes  has  been  a search 
for  a new  editor  for  our  Rag  Picker. 
Chester  Clark,  Our  past  editor,  elected  to  seek  more  retirement 
time  and  this  left  us  with  a big  void  - he  has  done  a great  job 
for  us  and  we  appreciate  it  Chet.  Our  new  editors  are  John  Tomassi 
and  his  wife  Wendy, (for  moral  support).  They  both  live  and  work  in 
Royal  Oak,  MI  so  this  is  a graet  asset  to  our  club  - to  have  such 
a young  and  enthusiastic  couple  right  here  at  home  taking  over  the 
reins  of  our  toughest  job.  They  are  just  new  members  and  relative- 
ly new  to  collecting  paper  money  but  their  lack  of  experience  is 
made  up  for  in  go  power.  Thusly  I would  like  to  encourage  all  of 
you  to  get  off  your  duff  and  send  us  in  some  articles  for  public- 
ation in  the  Rag  Picker.  Or  even  any  other  short  news  brief  - it 
doesn't  have  to  be  an  article.  This  sort  of  club  participation 
makes  it  easier  for  our  new  editor  so  he  doesn't  have  to  write  as 
many  articles  himself.  Thanks  in  advance  for  any  and  all  efforts 
you  members  will  be  putting  in. 

We  have  8-10  members  who  regularly  exhibit  paper  money  and  nov 
we've  added  a new  one.  Bill  Brandimore  has  recently  joined  our 
club  and  has  put  together  a nice  collection  of  Fractional  Currency 
that  he  now  exhibiting  and  put  the  heat  on  myself  and  Martin 
Delger  - the  other  two  Fractional  exhibitors  in  Michigan. 

Al  Latson  won  the  "Best  of  Show"  award  at  the  Fall  Show  in  Dear- 
born for  his  exhibit  of  National  Currency  in  his  home  town  of 
Howell.  Joe  Mikolajczyk  won  "Best  of  Show"  for  his  Battle  Creek 
exhibit  last  spring  in  Battle  Creek.  Joe's  award  will  oe  given 
to  him  belatedly  this  spring  as  there  was  a little  mix-up  as  well 
as  Joe  coming  up  missing  while  at  the  show  - he  had  to  be  taken 
to  the  hospital  for  a short  stay.  The  awards  are  a nice  plaque  and 
a clock  on  it  so  why  not  get  into  the  act  and  show  some  of  your 
treasures  at  this  springs  show  in  Lansing  on  April  10-12  and  let 
u 8 all  see  your  collection.  Our  Paper  Money  Exhibits  will  soon 
outnumber  coin  exhibits. 

Hope  to  see  many  of  you  at  the  MSNS  Spring  Show  in  Lansing.  Keep 
in  mind  the  Memphis  Show  June  18-21,  this  is  always  a great  one. 

Regards 

Dr . Wallace  Lee 
Pres.  PMCM 
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AN  UNLISTED  $25  NOTE  OF  THE  PEWABIC  MINE 
OF  FRANKLIN,  MICH. 

Robert  J.  Llndesmith  P.M.C.M.  2132  Dayton,  Washington 


No.  51 


PEWABIC  MIJSTIE, 

and/tn,  , 


& ‘•Sffeate/ 


TWENTY-FIVE  DOLLARS 

Q_  ✓ — v k. i ft  rv  /^N 


U^tltOD, 


The  above  note  was  among  a group  of  Copper  Country  Checks  that 
I purchased  back  in  1957.  For  a number  of  reasons  which  included 
our  move  from  Laurium,  Mich,  to  Dayton,  Wash,  in  1959,  I failed 
to  report  the  existence  of  this  interesting  note. 

One  of  the  reasons  I was  attracted  to  this  note  is  that  I used 
to  drive  through  Franklin  on  the  average  of  two  plus  times  each 
week  on  business  trips  which  covered  all  of  Upper  Mich.  During 
the  winter  months  it  was  a common  sight  to  see  steam  rising  from 
an  abandoned  shaft  near  the  old  Quincy  Mine.  Franklin  is  located 
near  the  top  of  the  hill  overlooking  Hancock. 

The  Pewabic  Mining  Company  was  organized  in  1853  and  commenced 
operation  in  1855.  The  famous  Pewabic  Lode  was  discovered  on  this 
property  by  Chris  Douglas  and  Ransom  Shelden.  In  1891  the  Quincy 
Mining  Company  purchased  the  Pewabic  property  for  a little  over 
$700,000.  The  OFFICERS  of  the  Pewabic  Mining  Company  in  1862  were 
WM.  HAYWARD,  President;  E.T.  LARING,  Treasurer;  CHAS . EMOREY, 
Secretary,  J.H.  FOSTER,  Superintendent.  Office,  Boston. 

While  it  is  not  an  attractive  note  because  of  its  close  similar- 
ity to  a check  and  its  lack  of  vignettes,  it  represents  a good 
example  of  a locally  printed  form  of  drafts  to  bearer  issued  by 
the  mining  companies  that  circulated  as  ’Copper  Currency"  from 
the  Civil  War  to  1874. 

The  imprint,  "GAZETTE,  Houghton",  shows  that  the  note  was  print- 
ed by  the  Mining  Gazette.  Listed  as  a weekly  newspaper  in  1862. 

The  First  National  Bank  of  Houghton,  chartered  June  9,  1865, 

represents  the  first  National  Bank  located  in  the  Copper  Country. 

Falater  lists  a $20  note  of  the  Pewabic  Mining  Co.  under  Hancock 
Possibly  it  is  similar  to  the  $25  note  which  is  dated  Dec. 24,1867 
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AN  UNLISTED  $25  NOTE  OF  THE  PEWABIC  MINE  OF  FRANKLIN,  MI. 

During  the  12  to  13  years  we  spent  in  the  Copper  Country,  we 
became  rather  well  acquainted  with  the  people  that  worked  in  the 
mines  that  were  operating  between  1947  and  1959.  One  of  our  neigh- 
bors, who  had  a drinking  problem,  only  could  find  work  by  working 
in  the  dangerous  lowest  levels  of  the  Ahmeek  Mine.  Besides  the 
about  95  degree  heat,  he  mentioned  that  the  constant  threat  of  air 
blasts  kept  the  mine  inspectors  from  checking  these  levels.  I 
still  have  a 19"  long  specimen  of  vein  copper,  almost  pure  copper, 
that  he  brought  up  in  his  pant  leg. 

The  above  and  our  many  other  fond  memories  of  our  stay  in  the 
Copper  Country  represents  the  major  reason  that  I'm  still  inter- 
ested in  numismatic  items  of  this  part  of  the  country.  In  fact, 
we  have  missed  very  few  trips  back  to  the  land  of  fresh  air,  agate 
hunting  at  the  mouth  of  the  Gratiot  River,  and  the  very  special 
Copper  Country  Polka  bands. 

COMING  EVENTS 

April  4,1987  - Kalamazoo  Numismatic  Club  - Coin  Show,  County 
Center  Building,  2900  Lake  St.  Kalamazoo,  MI  9ara  to  5pm.  Contact 
Club  at  PO  Box  462  Portage,  MI  49081. 

April  10-12  - MSNS  State  Convention,  Clarion  Hotel  & Convention 
Center,  Lansing  MI  Contact  Lansing  Club  or  MSNS,  PO  Box  1157, 
Battle  Creek  MI  49016. 

FROM  THE  EDITOR 

On  a recent  "Getaway  Weekend"  We  stopped  to  visit  the  Capitol 
Building.  Opened  seven  days  a week  to  celebrate  the  Michigan 
Sesquicentennial. 

Being  a warm  February  day  we  walked  a half-block  to  the 
Michigan  Historical  Museum  (208  N.  Capitol).  There  among  many 
exhibits  are  three  notes,  one  o£  them  being  from  the  National  Bank 
of  Kensington. 

I inquired  if  they  had  information  on  that  bank  and  was  told 
by  Ruby  Rogers,  from  the  Museum,  they  had  none.  "But  we  like  to 
document  the  exhibits."  I sent  an  Oct-Dec  1896  "Rag  Picker"  for 
the  article  on  Kensington. 

Since  then  I have  recieved  a letter  from  Rose  Victory  from  the 
Museum.  She  writes; 

"The  article  on  the  Bank  of  Kensington  has  been  passed  along 
to  me.  It  is  a welcome  piece  of  information  on  this  rather  obscure 
and  short-lived  bank. 

I've  placed  the  article  in  our  currency  reference  files  where 
it  will  be  most  useful. 

Thank  you  for  taking  the  trouble  to  send  us  the  article.  We 
appreciate  your  thoughtfulness  . • 

If  anyone  has  information  they  would  like  to  share  you  may 
contact;  Michigan  Historical  Museum,  Dept,  of  State,  208  N. 

Capitol  Ave,  Lansing,  MI  48918. 

AMONG  OUR  MEMBERS 

From  Larry  Sterling  #1942  I recieved  a copy  of  an  article  from 
Esquire,  "THE  BUCK  STOPS  HERE"  by  Hesh  Kestin.  In  part  it  says 
if  you  want  high  quality  paper  for  counterfeiting  you  first,  buy 
US  $1  bills,  2nd  bleach  out  the  color,  and  print  something  like 
a $50  or  $100  bill.  And  that  in  1986  52%  of  counterfeit  currency 
was  seized  from  abroad. 
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ON  THE  COVER 


This  National  Bank  Note  from  Lansing,  MI  is  a Type  II,  listed 
in  Bank  Rarity  at  R-5.*(3-5  notes  known).  This  bank  was  charted 
in  1934,  and  had  the  signatures  of  Miles  D.  Grant  - cashier 
and  Ray  Potter  - president. 

*(  from  Standard  Catalog  of  National  Bank  Notes  (Hickman  Oates) 


DID  YOU  KNOW 

That  more  than  Ten  Million  $1.00  notes  are  printed  every  day? 

That  more  than  half  of  our  currency  is  in  the  $1.00  denomination? 

That  the  life  of  a $1.00  note  is  approximately  eighteen  months? 

That  the  first  STAR  notes  were  printed  in  June,  1910  ? 

That  they  use  more  than  two  million  pounds  of  ink  every  year  ? 

That  about  five  hundred  notes  will  weigh  one  pound  ? 

That  over  600  different  blocks  have  been  printed  in  the  $1  FRN  ? 

That  the  1981  E-G  and  J-D  blocks,  could  be  more  scarce  than  the 
1963  D-B  and  B-C  ? 

($1  Federal  Reserve  Notes  from  Leonard  Bennett  Wichita,  KA) 


This  check  dated  March, 7 1877,  payable  to  John  Michell,(and 
signed  by  himself), was  drawn  on  the  First  National  Bank  of 
Ann  Arbor.  This  National  Bank  was  the  first  chartered  in  the  State 
of  Michigan,  and  carried  the  charter  of  the  22nd  bank  in  the 
country.  The  First  National  Bank  of  Ann  Arbor  officially  opened 
for  business  on  July  1,  1863. 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairman:  B.  Joseph  Mikolajcz/k  #1767 
603  Parchmouat  Avenue 
Parchment,  MI.  49004 

This  exchange  list  is  open  to  all  paid-up  members  who  would 
care  to  help  fellow  members,  as  well  as  themselves,  exchange 
current  FRNs.  If  you  would  like  your  name  added  write  to  me 
at  the  above  address.  DONf  WRITE  TO  T1IE  EDITOR  as  it  adds  to 
his  work  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRNs  they 
have  available  with  other  members  at  face  value,  plus  SASE. 


DISTRICT  A - BOSTON 

Mike  Cunningham  C/0  WBT  PO  Box  209,  Georgetown,  CT . 06829 

DISTRICT  B - NEW  YORK 

Robert  Thiel  PO  Box  163,  Victor,  NY  14564 

Larry  Sterling  PO  Box  4098,  River  Edge,  NJ  07661 

Richard  C.  Schulman  8 Talbot  Lane,  Smithtown,  NY  11787 

DISTRICT  C - PHILADELPHIA 

Albert  K.  Dole  330  W.  5th  St,  Lewistown,  PA  17044 

Patricia  A.  Glover  P0  Box  8941,  Trenton,  NJ  08650-0941 

DISTRICT  D - CLEVELAND 
Andrew  Choma 
Robert  Jackson  $1,  $5 
Joseph  T . Sobeck 

DISTRICT  E - RICHMOND 

Larry  W.  Booth  $l-$2-$5  PO  Box  12521,  Roanoke,  VA  24026 

Jim  Greene  PO  Box  725,  Sparta,  NC  28675 


Rirl,  16  Wabash  Ave, Morgan,  PA  15064 
5825  Terrace  Park  Dr,  Dayton,  OH  45429 
245  Roosevelt  Ave,  McKees  Rocks  PA  15136 


DISTRICT  F - ATLANTA 
John  H.  Morris  Jr. 
Robert  Azpiazu  Jr. $1-5 
George  W.  Hackney 

Lawrence 

Anthony  Vigliotta  $1 
William  J.  Janke  $1 


411  Woodland  Dr.  Homewood,  AL  35209 
PO  Box  1565,  St.  Augustine,  FL  32085 
DeAnza  Mid-Florida  Lakes,  213  - C 
Highland  Dr,  Leesburg,  FL  32748 
PO  Box  11262,  Nashville,  TN  37211 
2406  Summerfield,  Winter  Park,  FL  32792 
16138  Manorwood  Circle,  Tampa,  FL  33624 


DISTRICT  G - CHICAGO 
Henry  M.  Pierre 
Joseph  J.  Newman 

Thomas  M.  Flynn 
B.  Joseph  Mikolajczyk 
( $l-$2-$5  ) 


7948  W.  Davis  St, Morton  Grove,  IL  60053 
McDonnell  Tower  Apt  205,  24400  Civic 
Center  Dr,  Southfield,  MI  48034 
East  12th  St,  Dubuque,  IA  52001 
603  Parchmount,  Parchment,  MI  49004 


DISTRICT  H-  ST.  LOUIS 

Michael  A.  Crabb  Jr. $1-5  PO  Box  17871  , Memphis,  TN  38117 
Rufus  Coker  R#  6 - Box  218,  Portland  TN  37148 


DISTRICT  I - MINNEAPOLIS 

Ted  Gozanski  PO  Box  302,  Susp trior,  WI  54880 

Raymond  Husel  723  1st  Street-S,  Moorehead,  MN  56560 
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DISTRICT  J - KANSAS  CITY 
(none  at  present) 

DISTRICT  K - DALLAS 
( none  at  present) 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  1350  Pueblo  Ave,  SP-350,  Napa,  CA  94558 

Melvin  W.  Fishel  1806  East  Ave  K # 2 , Palmdale,  CA  93550 


THE  SAGA  OF  UNCUT  CURRENCY 

by  Patricia  Ann  Glover 
P . M . C . M . #2179 

Sale  of  uncut  sheets  by  the  Treasury  Department  through  the 
Bureau  of  Engraving  and  Printing  ceased  during  the  term  of  George 
M.  Humphry,  Secretary  of  the  Treasury  (1953-1957).  It  was  not 
until  some  25  years  later  (1981)  that  the  Resumption  of  sheet 
sales  was  again  made  available  to  the  public.  Little,  or  at  least 
incomplete,  information  is  available  on  the  early  releases . ..I t is 
known  that  uncut  sheets  were  sold  over  the  counter  in  the  "Cash 
Division"  of  the  Treasury  Building  in  Washington,  at  face  value, 
without  limit.  However,  no  records  see  in  to  be  available  as  to  how 
many  may  have  been  ordered,  if  any,  nor  how  many  were  printed, 
but  unsold,  were  eventually  cut  up  and  distributed  as  individual 
notes  . 

This  brings  us  to  the  present  issues  of  1931,  1931A,  and  1985 

$1.  Federal  Reserve  Notes  and  1976  $2  FUN's.  Once  again  it  .> 
appears  as  if  history  repeats  itself  in  tnut  information  from  the 
Bureau  of  Engraving  and  Printing  is  unavailable.  While  it  is 
reported  that  records  are  maintained  by  the  bEP  of  the  number  of 
sheets  sold,  a final  count  of  the  number  of  32  note  sheets  issued 
for  each  District  and  block  is  not  available,  because  sheets  are 
destroyed  for  various  reasons. 

It  has  been  stated  that  the  initial  distribution  of  1981  32 
note  sheets  was,  at  first,  only  for  Districts  Boston  (A),  Cleve- 
land (D),  and  Richmond  (E). 

Later,  because  of  collector  demands,  the  other  9 Districts  were 
released,  however  only  a limited  number  of  blocks  were  issued  for 
these  9 Districts.  The  schedule  below  is  the  most  complete  in- 
formation that  is  available  to  me  at  the  writing  of  this  article, 
(1985  Series  uncut  sheets  are  still  being  releaoed.) 


1981  $1 

32  NOTE  SHEETS 

27  BLOCKS 

Aii  , 

Ab,  AC, 

AD  , 

A E , A F , 

AG  , 

AH  , 

B I , 

CA, 

DA  , 

DIi , EA  , 

Eb  , 

EC,  ..ED, 

EE  , 

EF, 

EG  , 

EH  , 

FA, 

GA,  HE, 

IA, 

JA,  KA, 

LA. 

Note  that 

16  and  4 note 

sheets  < 

;XiSt 

for  an 

additional 

11  Blocks 

as  follows; 

BA  , 

B 8 , iiC, 

BD  , 

BE,  b F , 

bG  , 

BH  , 

HA  , 

A H b , 

While  it  is  reported  that  the  Hu  blocks  were  printed,  none  are 
known  to  be  in  the  hand  of  collectors. 
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Three  error  sheets  are  known  to  exist  in  the  1981  Series  as 
Follows:  EE,  EF,  and  AH.  Both  the  EE  and  EF  sheets  have  the  same 
error.  The  back  check  number  on  the  note  in  position  HI  is  7273 
which  differs  from  the  remaining  31  notes,  which  have  3273.  The 
AH  sheet  has  as  error  in  the  note  in  position  G3.  The  District 
designation  on  the  right  hand  serial  number  is  a "B"  instead 
of  an  "A". 


1981A  $1  32  NOTE  SHEETS  24  BLOCKS 


AA  , 

AB, 

BA, 

BB  , 

CA, 

CB, 

DA, 

DB, 

EA, 

EB, 

FA, 

Fb, 

GA , 

GB  , 

HA, 

HB, 

IA, 

IB, 

JA, 

JB, 

KA, 

KB, 

LA, 

LB  . 

Again,  there  are  reports  of  a BC  Block  having  been  printed 
but  unknown. 


1985 

$1 

32 

NOTE 

SHEETS  (TO 

DATE) 

12 

BLOCKS 

AA , B A , CA , 
JA,  KA,  LA. 

DA,  EA 

, FA,  GA, 

1976 

$2 

16 

NOTE 

SHEETS  (TO 

DATE) 

5 BLOCKS 

A*  , 

D* , H*,  K*, 

L*  . 

While  the  future  of  $2  sheets  is  not  known,  collectors  can  only 
hope  that  all  other  Districts  will  be  released. 

Single  $1  FRN's  from  uncut  sheets  are  uniquely  identified  by 
Serial  Numbers  from  99840000  to  99999999  (160,000  notes  or  5,000 
32  note  sheets  for  each  Block  issued  except  for  those  11  1981 
Blocks  which  were  released  only  in  16  and  4 note  denominations). 

In  order  to  guarantee  that  the  $2  note  is  from  an  uncut  sheet 
one  must  have  at.  lease  two  attached  as  no  unique  serial  numbers 
were  reserved  for  the  $2  sheets.  Due  to  the  lack  of  popular 
demand  of  $2  bills  the  undistributed  $2  16  note  star  sheets  have 
been  issued  in  the  uncut  format. 

The  limited  volume  of  full  32  note  sheets  (remember  that  many 
were  cut  up  by  the  BEP,  collectors  and  general  public  as 
souvenirs)  leads  to  the  speculation  of  investment.  Since  we  know 
the  supply  we  can  only  speculate  on  the  demand  in  years  to  come. 
However  it  is  still  a good  hobby  and  the  risk  is  minimal,  as  the 
over  the  counter  price  for  32  note  $1  sheets  is  only  $40.50  and 
16  note  $2  sheete  is  only  $38.50  even  those  unfortunate  enough 
not  to  live  within  driving  distance  of  the  BEP  in  Washington,  D.C. 
can  obtain  them  through  the  mail  for  $47.00  and  $45.00  respects 
i ve ly . 

Investors  desiring  a 10%  return  on  their  investment  for  say  a 
period  of  10  years  would  only  have  to  receive  about  $110  per  32 
note  sheet  to  obtain  this  goal,  therefore  the  risk  is  minimal, 
however  the  profit  potential  is  practically  unlimited,  anyone 
interested  in  collecting  uncut  currency  or  anyone  having  infor- 
mation contradictory  to  any  of  the  above  may  contact  me  at  P.0. 

Box  8941,  Trenton,  New  Jersey  08650-0941.  All  comments  are  welcome 
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TO  ALL  P M C M MEMBERS 


If  you  have  all  been  asking,  "Where's  my  Rag  Picker",  it  has 
finally  arrived.  I'm  like  you,  I looked  forward  to  every  issue, 
(even  though  I've  been  a member  for  about  a year)  and  couldn't 
bear  the  thought  of  not  recieving  another  one.  It  wasn't  until 
recently  I finally  gathered  up  enough  courage  to  take  on  the  Job. 

This  is  "OUR"  Rag  Picker,  That's  why  I’m  asking  each  one  for 
your  help  in  providing  me  with  any  useful  material,  articles  and 
ideas . 

Special  thanks  to  those  of  you  who  have  contributed  to  this 
issue,  with  some  superb  articles,  and  those  who  have  sent  in 
material  which  I will  use  in  upcoming  issues. 

April  10-12  is  the  MS NS  Spring  Convention.  According  to  Dr.  Lee 
the  PMCM  will  have  a General  Meeting,  tentatively  scheduled  for 
2p.m.  Saturday,  April  11th.  Please  mark  this  down  on  your  calender 
and  be  sure  to  attend.  I would  like  to  meet  as  many  of  our  fellow 
members  as  possible. 


Sincerely, 

John  C.  Tomassi 
PMCM  #2187 
Editor 

$1  FEDERAL  RESERVE  NOTES 
1901-A  series 

New  plates  were  engraved  for  this  series  that  were  not  quite 
as  deep  as  previously  used  to  hopefully  conserve  ink  but  there 
has  been  no  confirmation  as  to  the  sucess.  These  plates  ure  being 
put  into  service  as  the  older  plates  wear  out  and  you  may  find 
the  #1  face  plate  on  any  later  blocks. 

An  "error"  note  appeared  on  some  of  the  June  and  July  printing 
with  the  back  plate  # 129  being  engraved  on  the  left  side  instead 
of  the  right  as  normal,  the  June  printing  being  of  the  1981-A 
series  and  the  July  printing  being  the  new  issue  1985  series, 
this  plate  was  pulled  and  destroyed  according  to  a Bureau  of 
Engraving  spokesman  but  not  before  many  had  been  shipped  to  the 
Federal  Reserve  for  circulation,  these  may  be  found  on  as  many 
as  eight  different  blocks  in  both  the  1981-A  and  1985  series  but 
this  has  not  been  confirmed.  The  serial  number  ranges  are  shown 
for  the  June  and  July  Printing. 

Signatures Katherine  Davalos  Ortega  & Donald  T.  i\egan 

Printing  Dates March  1984  to  June  1985 

Serial  Numbers All  blocks  begin  with  00,000,001 

Face  Plates As  noted  above 

Blocks 4 7 

Varieties 22  9 
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THts  nan  is  lecal  tender 

POR  ALL  DEBTS.  PUBLIC  A*D  PRIVATE 


Was  h ixgtox,  IX  C. 


Jk  .fcrt'.  a -j%  t-ft  ^ 


1 9 8 1 -A 
A86 ,400,0018 
A00 , 000 , 001C 
C67 , 200 , 001 A 
F41 , 600 , 001 E 
H51 , 200, 001B 
I76,800,00lA 
100 , 000 , 001B 
L28 , 800, 001C 


series 

- A9 9, 200,000b 

- A06,400,000C 

- C99 , 200 , 000A 

- F86 , 400 , UOOE 

- H83 , 200 , OOOB 

- 199 , 200 , 0 0 0 A 

- 103 , 200  , OoOB 

- L64 , 000  , OOUC 


series 


1985 
E00 ,0u0,00lA 
BOO , 000 , 001 A 
D00 , O00 , 001 A 
F00 , 000 , 001 A 
GOO , 000 , 001A 
J00 , 000 , 001 A 
K00  , OGO , 001A 
LOG  , 000 , 0G1 A 


E 3 8 , 400 , 000A 
389 , 600 , 000A 
D32 , 000 , 00 OA 
F12, 800,000A 
G 3 8 , 400, 000A 
J26 , 800 , 000A 
K 4 1 , 600 , 000A 
L22 , 400 , 00  0 A 


Information  from  $1  Federal  Reserve  Notes,  2nd  Edition  1986 
from  Leonard  Bennett  Wichita,  KA  67207 


THE  BANK  OF  PRESIDENTS 
reprinted  from  Sept-Oct  1977 
by  Ralph  P.  Werve 

The  Riggs  National  Bank  of  Washington,  D.C.  is  historically 
known  as  the  Bank  of  Presidents. 

When  I was  in  the  investment  business,  I was  brainwashed  by 
some  over  zealous  Mutual  Fund  copy  writer  who  emphatically  stated 
that  George  Washington  banked  here. 

In  1972  when  I was  in  Washington  attending  the  First  Day  cere- 
monies of  the  8<f  "Old  Faithful  Geyser"  Yellowstone  Park  stamp, 

I had  the  occasion  to  visit  tne  bank.  At  that  time  I was  also 
contemplating  writing  a story  on  the  Rig^s  as  the  history  of  the 
bank  seemed  to  create  unusual  interest  to  me.  Also  at  that  time 
Riggs  was  the  Custodian  Bank  for  the  Washington  Mutual  Fund  of 
which  I was  a member. 

At  the  bank  I learned  to  my  dismay, that  George  Washington  never 
banked  there.  Perhaps  he  slept  there,  but  they  assured  me  he  never 
banked  there.  Most  U.S.  Presidents  started  banking  there  around 
1836.  Some  of  the  early  depositors  were,  Abraham  Lincoln,  Henry 
Clay,  Daniel  Webster,  John  C.  Calhoun,  Francis  Scott  Key,  Samuel 
F.B.  Morse,  Dolly  Madison,  Jefferson  Davis,  Alexander  Stephens, 
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TREASURER'S  REPORT 
by  Robert  Thiel  #1686 

Nov  30,  1986  Fidelity  Equity  Income  Account 

137 .01+2  shares  ® ^29.64  - market  value  $4, 061.92 


REGULAR  ACCOUNT 

Balance  on  October  15,  1°86  § 588.19 

Dues  $1563.00 

Balance  from  '85  Fall  Show  119.95 

Interest  10. 8l 

Ads  in  Rag  Picker  54* 50 

?336.45 

Postage  for  Dues  Notices  60.00 

Oct  - Dec  Rag  Picker  41^*40 

ANA  Dues  26.00 


Balance  on  January  15,  1987, 

Rochester  Community  Savings 

Bank,  Victor  NY  1835 *05 


CHERRY  HILL  SHOW 

The  2nd  Annual  P^per  Money  Convention  will  be  held  in  Cherry 
Hill  NJ,  in  the  Philadelnhia  area,  on  Sept  18  - 20.  Nelson  P. 
Aspen  #1228  has  offered  PMCM  a room  with  30  minutes  of  program 
time.  Secretary  Bob  Thiel  has  accepted  this  offer  and  PMCM  may 
hold  a regular  meeting,  have  a speaker,  or  have  a trading  half 
hour  only. 
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REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 

1}EP  October  1986 

AS -28 

DENOM. 

SERIES 

SERIAL  NUMBERS 

Ol  1 m mtitv 

FROM  TO 

UUnNl  I IT 

$1 

1985 

A89  600  001 B 

A99  200  OOOB 

9,600,000 

A00  000  001C 

A22  400  OOOC 

22,400,000 

B51  200  001 G 

B99  200  OOOG 

48,000,000 

E96  000  001 E 

E99  200  OOOE 

3,200,000 

EQO  000  001 F 

E28  800  OOOF 

28,800,000 

F38  400  001 F 

F86  400  OOOF 

48,000,000 

G19  200  001 E 

G51  200  OOOE 

32,000,000 

J32  000  001 B 

J64  000  OOOB 

32,000,000 

K12  800  001D 

K44  800  OOOD 

32,000,000 

$5 

1985 

A76  800  001A 

A89  600  OOOA 

12,800,000 

F25  600  001 B JFAA  800  000B 

19,200,000 

G32  000  001 B IgAA  800  OOOB 

12,800,000 

J32  000  001 A 1 JAA  800  OOOA 

12,800,000 

K64  000  001 A !k76  800  OOOA 

12,800,000 

i 

i 

sm 

1985 

F92  800  001A  1 F99  200  OOOA 

6,400,000 

FOO  000  001 B ' FI 6 000  OOOB 

16,000,000 

G86  400  001 A ! G99  200  OOOA 

12,800,000 

GOO  000  001 B i G03  200  OOOB 

3,700,000 

J22  400  001A  i J35  200  OOOA 

12,800,000 

K41  600  001 A K54  400  OOOA 

12,800,000 

$20 

1985 

A96  000  001A  A99  200  OOOA 

32,000,000 

AOO  000  001 B A12  800' OOOB 

12,800,000 

B57  600  001D 

B83  200  OOOB 

25,600,000 

FOO  600  001 D 

F28  800  OOOD 

22,400,000 

G57  600  001 B 

G83  200  OOOB 

22,400,000 

J67  200  001A 

J86  400  OOOA 

19,200,000 

K48  000  001A  K64  000  OOOA 

16,000,000 

LI 6 000  001C  L41  600  OOOC 

25,600,000 

I 

1 

i 

12 


BUREAU  OF  ENGRAVING  AND  PRINTING 

DEPARTMENT  OF  THE  TREASURY 

REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 
. October  1986 

REPOKT  CONTRO 
NO. 

AS-28 

DENOM. 

SERIES 

SERIAL  NUMBERS 

QUANTITY 

FROM 

TO 

$50 

1985 

A09  600  001A 

A16  000  000A 

6,A00,000 

BA 8 000  001A 

B6A  000  000A 

16,000,000 

F06  A 00  001A 

F09  600  000A 

3,200,000 

G38  A 00  00 LA 

351  200  000A 

12,800,000 

K09  600  001A 

a 2 800  000A 

3,200,000 

$100 

1985 

A00  000  001 A 

A86  A00  000A 

3,700,000 

B6A  000  001A 

B86  A00  000A 

22,A00,000 

C03  200  001A 

C86  A 00  000A 

3,200,000 

F06  A 00  001 A 

F09  600  000A 

3,200,000 

G19  200  001A 

G32  000  000A 

12,800,000 

K12  800  001A 

K16  000  000A 

3,700,000 

S 

TARS 

$1 

1985 

GOO  000  001* 

G03  200  000* 

1,280,000 

H00  000  001* 

H03  200  000* 

6A0,000 

$50 

1985 

A00  000  001* 

A03  200  000* 

6A.000 

UNCUT  CURRENCY 

(Serial  numbers  not 

Inclusive) 

, 

tl 

1985 

H 9 9 8 A 0 00 1 A 

H 9 9 999  999A 

152 ,000 

Jr 

(OCTOBER) 

Bank  of  Presidents  (cont.) 

Sam  Houstoia,  U.S.  Grant,  William  T.  Sherman,  Admiral  George  Dewey, 
Teddy  Roosevelt  and  Sons,  William  Howard  Taft, and  son  Senator 
Robert  Taft,  Woodrow  Wilson,  Franklin  Roosevelt,  Harry  Truman, 

The  Kennedys,  Lyndon  Johnson,  and  Richard  Nixon. 
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FREE  CLASSIFIED  ADS 
(.*  means  ntarj 

WANTED-  Nationals  from  Uaukegan  IL  charter  #945  Type  II  $5  and 
all  large  charter  #945.  Have  some  duplicates  #945  and  #10355. 

Will  buy,  trade  or  sell.  William  H.  Serocky,  11181  W.  33rd  st, 

Zion  IL  60099-3321. 

NATIONALS-  Large,  small,  large  types.  Over  500  lots.  Stock 
and  Bond  certificates,  30  different  railroads,  much  more.  Mail 
bid  auction  closing  soon,  write  for  free  list.  Charter  member 
Professional  Currency  Dealers  Assn,  ANA,  many  more.  Ed's  Curr- 
ency, P0  Box  7485,  Louisville,  KY  40207 

WANTED-  Affleck's  Volume  l,on  Virginia  City-  County  notes, need 
several.  Others  wanted.  Send  SASE  for  list  of  books  for  sale, 
George  Springer,  2427  Ninth  St.  SW,  Canton  Ohio  44710. 

NEEDED  - for  personal  collection  - CU  FRN's  serial  numbers 
000666666,  00088888,  00099999.  Any  series  , any  block.  Please 
state  price  or  trade  desired.  James  E.  Lund  , 2805  County  Rd.82, 
Alexandria,  MN  56308. 

ALL  New  England  Nationals,  New  York  and  New  Jersey  wanted.  Also 
better  CU  small  sized  stars,  and  # 00000001  - 00000011. 

David  Klein  P0  Box  120  Fairfield  CT.  06430. 

WANTED  - Dallas  FRN  Stars  - $1  1981A,  $1  1985,  $5  1981  and  $5 
1981A  . Frank  Clark,  PO  Box  117060,  Carrollton,  TX . 75011. 

HELP  NEEDED  - $1  SC  and  FRN  with  #25  endings.  What  #26  do  you 
have?  How  can  I help  you?  Allen  R.  Camacho,  PO  Box  716, 

Glendora  CA.  91740. 

NEED  - Two  notes.  A 1969C’L  star. end  #45,  and  a 1981A  K star 
end  #38  . Ihave  other  end  number  in  those  notes  to  exchange. 
Patricia  A.  Glover  PO  Box  8941,  Trenton,  NJ  08650-0941. 

WANTED  - Large  and  small  Nationals,  from  Maryland,  also  Baltimore. 
Need  a $100.  small  size  Baltimore  CH#1413.  Still  looking  for 
Catonsville  CH#  5093.  All  letters  answered.  Willis  E.  Karner  Jr. 
621  Charraway  road,  Baltimore  MD  21229. 

CALIFORNIA  National  Currency  Wanted.  I will  pay  top  price  for 
scarce  and  quality  material,  a few  trades  avaiable. 

Philip  Krakover,  14148  Magnolia  Blvd.  Sherman  Oaks,  CA  91423 

WANTED  - Ann  Arbor  - Paper-  Script-  Obsoletes-  Nationals-  Tokens 
etc.  Send  description  and  price. 

Karl  Lagler,  4830  Starak  Lane, Ann  Arbor,  Ml.  48105. 

BACK  PLATE  129-  Who  has  a 1981A  $1  IA  with  BP  129  in  CU?  i need 
one  to  go  with  my  CU  129  IB.  State  price  or  trade.  Need  two  each 
of  these  $1  stars:  1981A  K*,  198$  H*  L*  . Will  pay  $2.50  each. 

Doug  Murray,  PO  Box  2,  Portage  MI  49081. 

WANTED  - Old  Canadian  and  U.S.  Paper  Money.  Interested  in  diff- 
erent banks  and  different  types.  Have  Canadian  and  U.S.  coins 
for  sale  or  trade. 

Richard  Anderson,  R . R . 3 , Ponoka , Alberta  Canada  T0C2H0. 
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WANT:  Paper  Money  Collectors  for  trading  dollar  FRN  from 
1963  thru  1985  series  from  all  districts. 

Andrew  Choma,  16  Wabash  Ave . , Morgan,  PA.  15064. 

INTERESTED  in  Bermuda  Speciman  notes.  Send  copy  and  price.  Hope 
to  develop  article.  Nelson  P.  Aspen,  420  Owen  Rd . 

West  Chester,  PA.  19380. 

WANTED  - $1  1981A  Dallas  stars, Pay  $7.00  each  or  trade  any 
district  1976  $2  star  even  up.  CU  notes  only.  All  1985  $1  stars, 
except  "L",  wanted.  Please  price  up  to  a pack. 

Dean  Oakes,  P0  Box  1456, Iowa  City,  IA.  52244. 

FOR  SALE  - Stock  Certificates  $1  each  or  5 different  $4, 

15  different  $11.25,  or  40  different  $26.  I also  would  like  to 
buy  stocks  and  bonds.  Send  price  list.  Brian  A.  Silsbee  , 

RR  # 2 Box  196,  Ashkum,  IL.  60911. 

KCM  CURRENCY  - Collector  or  any  one  else  collecting  KCM 
contact  , Phil  A.  MacKay  Jr.,  Drawer  J , Osceola,  M0  64776-0460. 

R.P.  EXCHANGE  - I'll  send  you  the  current  Republic  of  the  Phili- 
ppines notes  at  face  value  plus  postage.  Current  exchange  rate 
is  20P-$1  US.  New  5,10,20P,  notes  available.  Also  old  50  and  100P. 
Larry  Smulczenski,  PSC  4,  Box  17287,  AP0  SF  96408-0006. 

NEEDED  GREATLY  - Muled  1934  $5  New  York  FRN  (light  and  dark  green 
seals).  Light  green  seal  New  York,  1928A  $50,  State  condition 
and  price.  The  Rev.  Frank  H.  Hutchins,  895  N.  Broadway, 

Yonkers,  New  York,  10701. 

WANTED  - National  Bank  of  Royal  Oak  Nationals,  any  denomination. 
Large  or  Small  size  currency.  Send  copy  and  price. 

John  C.  Tomassl,  27044  Lenox,  Madison  Hts.,  MI.  48071. 

FOR  SALE  - Mich  Nationals  and  Obsoletes,  also  SC,  Frn  blocks  and 
Fractionals.  Buying  all  Mich  paper.  Dr.  Wallace  Lee,  Suite  #210 
Summit  Place,  Pontiac  Mi  48053. 

CURRENCY  CLUB  OF  CHESTER  COU'NTY 

Information  on  upcoming  shows  were  included  in  the  Currency 
Clubs  report  for  January,  1987. 

President  Ray  Waltz  discussed  the  des i r eab i 1 i ty  of  formation 
of  a committee  to  exhibit  at  Memphis  in  June. 

Alan  Hoffman  discussed  the  developing  plans  for  the  2nd  Inter- 
national Paper  Money  Convention  at  Cnerry  Hill. 

Dr.  Aspen  reported  that  both  the  Society  of  Paper  Money  Col- 
lectors and  the  Paper  Money  Collectors  of  Michigan  will  have  a 
short  program  associated  with  the  meeting  during  the  convention. 
The  Bureau  of  Engraving  and  Printing  will  play  a prominent  part 
in  the  ceremonies. 
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BUREAU  OF  ENGRAVING  AND  PRINTING 

DCPARTMCNT  OF  THC  TREASURY 

REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 
November  198,7 

AS-28 

DENOM. 

SERIES 

SERIAL  NUMBERS 

QUANTITY 

FROM  TO 

$1 

1985 

BOO  COO  OOIH 

B54  400  OOOH 

54,400,000 

D57  600  001 C 

D89  600  OOOC 

32,000,000 

E28  300  001 P 

E76  800  OOOP 

43,CCO,CCO 

H48  COO  001 B 

H73  600  OOOB 

25,600,000 

JlJl 

rrrr 

L48  000  001G 

L99  200  OOOG 

51.200,000 

LOO  000  OOIH 

L03  200  OOOH 

3,200,000 

$5 

380  000  001B 

B99  200  OOOB 

19,200.000 

D60  000  001 A 

D92  800  000k 

12,800,000 

225  600  001B 

E41  600  OOOB 

16,000,000 

H33  400  001 A 

H60  800  000k 

00  rr\r\ 

W C 9 — N,/  sJ  « VW 

$10 

306  400  001 C 

B28  800  OOOC 

22. 400. COO 

D57  600  001 A 

D86  400  000k 

28,800,000 

H28  800  001 A 

H41  600  000k 

12,800,000 

$20 

1965 

333  200  001 D 

B99  200  OOOD 

16,COO,COC 

300  000  001 E 

B16  000  OOOE 

16,000,000 

DCS  400  0013 

D25  600  OOOB 

19,200,000 

251  200  001B 

E76  800  OOOB 

25,600,000 

H25  600  001 A 

H41  600  000k 

16,000,000 

L41  600  001 C 

L67  200  OOOC 

25,600,000 

$50 

1985 

364  COO  001 A 

B76  800  000k 

12,800,000 

MJl 

rjr 

D19  200  001 A 

D22  400  000k 

3,200,000 

El 6 000  001 A 

E22  400  000k 

6,400,000 

G51  200  001 A 

G60  800  000k 

9,600,000 

L22  400  001A 

L28  800  000k 

6,400,000 

$100 

1985 

B86  400  001 A 

B99  200  000k 

12,800,000 

BOO  000  C01B 

BO 6 400  OOOB 

6,400,000 

DC9  600  001 A 

D12  800  000k 

3,200,000 

EC-6  400  001 A 

El  2 800  000k 

6,400,000 

1 

LI  2 800  C01A 

L19  200  000k 

6,400,000 
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AS-28 

DENOM. 

SERIAL  NUMBERS 

QUANTITY 

FROM 

TO 

1985 

B54  400  001H 

B99  200  OOOH 

44,800/000 

m 

BOO  000  0011 

B09  600  0001 

9,600,000 

F86  400  001F 

F99  200  OOOF 

12,800,000 

m 

F00  000  00 1G 

F41  600  000G 

41,600,000 

G51  200  001E 

G83  200  000E 

32,000,000 

157  600  001A 

176  800  OOOA 

19,200,000 

m 

L03  200  001H 

L57  600  OOOH 

54,400,000 

$5 

1985 

BOO  000  001C 

B16  000  000C 

16,000,000 

m 

F44  800  001B 

F60  800  000B 

16,000,000 

G44  800  001B 

G60  800  000B 

16,000,000 

L57  600  001B 

L76  800  000B 

19,200,000 

$10 

1985 

B28  800  001C 

B48  000  000C 

19,200,000 

F16  000  001B 

F28  800  000B 

12,800,000 

G03  200  001B 

G16  000  OOOB 

12,800,000 

L03  200  0013 

L19  200  OOOB 

16,000,000 

$20 

n n 

1985 m 

B16  000  001E 

B48  000  000E 

32,000,000 

E76  800  001B 

E96  000  OOOB 

19,200,000 

F28  800  001B 

480  000  OOOB 

19,200,000 

G83  200  0013 

G99  200  OOOB 

16,000,000 

GOO  000  001C 

G03  200  000C 

32,000,000 

L67  200  001C 

L99  200  OOOC 

32,000,000 

S T 

K R S 

$5 

1985 

E00  000  001* 

E03  200  000* 

1,280,000 

$20 

1985 

E00  000  001* 

E03  200  000* 

256,000 

#,7  Indicates  Correct 

ion  to 

Previous  Report 
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If  You  Collect 


U.S.  Paper  Money 

Then  You  Owe  Yourself  A Hard  Look 
At  Bank  Note  Reporter 


From  the  first  of  the  small-sized  U.S. 
paper  money  — the  Legal  Tender  Notes 
— to  the  scarce,  obsolete  Gold 
Certificates,  if  you  collect  U.S.  paper 
money,  you  should  be  reading  BANK 
NOTE  REPORTER. 

As  the  only  independently  produced 
publication  aimed  exclusively  at  the 
paper  money  hobby,  each  BANK 
NOTE  REPORTER  is  .loaded  with 
interesting  articles  and  features  that 
can  benefit  you  now. 

There’s  no  excess  in  BANK  NOTE 
REPORTER.  It  covers  paper  money. 
And  that’s  all!  With  every  timely  issue, 
you’ll  find  a jam-packed  slate  of  hobby 
happenings.  Each  month  an 
experienced  staff,  as  well  as  outside 
experts,  including  a key  correspondent 
tracking  the  Washington,  D.C.,  beat  and 


others  who  zero  in  on  the  myriad  of 
interests  represented  in  the  paper 
money  spectrum,  combine  to  bring  you 
the  latest  hobby  developments. 
Information  that  can  assist  you  in  your 
buy/sell  decisions  whether  for  long-term 
investment  purposes,  or  simply  for  the 
enjoyment  of  the  hobby. 

Add  to  this  trustworthy  advertisers,  a 
list  of  upcoming  shows  and  events,  and 
reports  of  important  auctions,  and  it’s 
easy  to  see  why  BANK  NOTE 
REPORTER  is  your  complete  news  and 
marketplace  for  all  paper  money. 


Bank  Note  Reporter 
Krause  Publications 
700  E.  State  St.,  Iola,  WI  54990 
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Enter  my  subscription  as  follows: 

( ) New  ( ) Renewal/Extension 

( ) 1 year  (12  issues)  $19,50 

( ) 2 years  (24  issues) $36.00 

( ) 3 years  (36  issues) $52.50 


) Check  (to  Krause  Publications) 
) MasterCard/VISA 


acct.  no. 


exp.  date:  mo.. 
signature 


yr. 


Name. 


Address 
City 


State. 


Zip. 


Addresses  outside  the  U.S.,  including  Canada  and  Mexico,  add  $6.00  per  year.  Payable  in  U.S.  funds. 


